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Thousands of
U.S. dollars (Note 1)Millions of yen

2008 2009 2009

See accompanying Notes to Nonconsolidated Financial Statements.

Cash flows from operating activities
     Income (loss) before income taxes 
     Adjustments to reconcile income before income taxes to net cash
           Payment of income taxes
           Depreciation
           Loss on impairment of long-lived assets
           Increase in reserves for reported and estimated losses and claims
           Decrease in underwriting reserves
           Provision for (reversal of) allowance for doubtful accounts
           Decrease in liability for retirement benefits
           (Decrease) increase in accrued expenses
           Provision for (reversal of) reserve for fluctuation in value of investment
           Net realized (gain) loss on investments in securities
           Net loss on sales and disposals of property and equipment
           Foreign currency exchange loss
           Net decrease (increase) in other assets 
           Net decrease in other liabilities 
           Others, net 
           Net cash used in operating activities   

¥ (10,720)

(7,424)
3,758

12
1,877

(16,767)
(173)

(2,386)
34

(6,443)
14,770

309
583

(2,675)
(1,931)
18,524
(8,651)

$ (109,135)

(75,579)
38,261

122
19,115

(170,696)
(1,764)

(24,296)
351

(65,591)
150,362

3,152
5,938

(27,235)
(19,658)
188,584
(88,069)

¥ 10,731

(365)
3,548

122
7,002

(11,837)
15

(4,420)
(539)
666

(17,338)
966

1,647
169
(195)
(261)

(10,088)

Cash flows from investing activities
     (Increase) decrease in short-term investments, net
     Purchases of investment securities
     Proceeds from sales or maturity of securities
     Loans made
     Collection of loans
     Purchases of property and equipment
     Proceeds from sales of property and equipment
     Others, net
           Net cash provided by (used in) investing activities

1,098
(232,444)
220,532

(7,539)
12,589
(4,608)

333
(0)

(10,038)

11,179
(2,366,325)
2,245,063

(76,756)
128,165
(46,914)

3,399
(2)

(102,190)

(1,305)
(406,427)
416,308

(2,975)
8,448
(2,696)

122
(0)

11,475

Cash flows from financing activities
     Purchases of treasury stock, net
     Cash dividends paid
     Others, net
           Net cash used in financing activities

(163)
(3,038)

(0)
(3,202)

(1,661)
(30,935)

(7)
(32,604) 

(27)
(3,039)

(4)
(3,070)

Foreign currency translation adjustments on cash and cash equivalents
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year (Note 3)

(641)
(22,533)
78,742

¥   56,208

(6,531)
(229,395)
801,613

$   572,217

(1,184)
(2,868)

81,611
¥ 78,742

1. Basis of Presenting Nonconsolidated Financial Statements
The accompanying nonconsolidated financial statements have been prepared from the accounts maintained by Nissay Dowa
General Insurance Co., Ltd. (the “Company”), in accordance with the provisions set forth in the Japanese Financial Instruments 
and Exchange Act, the regulation issued under the Insurance Business Law and in conformity with accounting principles 
generally accepted in Japan, which are different in certain respects as to application and disclosure requirements of International 
Financial Reporting Standards.
 In preparing the accompanying nonconsolidated financial statements, certain reclassifications and rearrangements have been
made to the Company’s financial statements issued domestically in order to present them in a form which is more familiar to 
readers outside Japan.
 Amounts of less than one million Japanese yen and one thousand U.S. dollars have been omitted from the individual amounts 
on the financial statements. As a result, totals in Japanese yen and U.S. dollars shown herein do not necessarily agree with the 
sum of the individual amounts.
 The Company maintains its accounting records in Japanese yen. U.S. dollar amounts included in the nonconsolidated 
financial statements and notes thereto represent the arithmetical results of translating Japanese yen to U.S. dollars on the basis of 
¥98.23 = U.S.$1, the prevailing rate as of March 31, 2009.
 The inclusion of such U.S. dollar amounts is solely for the convenience of the reader and is not intended to imply that the 
Japanese yen amounts have been or could be converted, realized or settled in U.S. dollars at that or any other rate.

2. Summary of Significant Accounting Policies
(1) Nonconsolidation
The nonconsolidated financial statements do not include the accounts of subsidiaries. Investments in subsidiaries and associated
companies are stated at cost. (Consolidation of the Company’s subsidiaries would not significantly change the total assets, net 
sales or net income reported in the accompanying nonconsolidated financial statements.)

(2) Cash Equivalents
Cash equivalents are short-term investments that are readily convertible into cash and that are exposed to insignificant risk of 
changes in value.
 Cash equivalents include time deposits and call loans, all of which mature or become due within three months of the date of
acquisition.

(3) Securities
Securities are classified and accounted for, depending on management’s intent, as follows:
i) held-to-maturity debt securities, which are expected to be held to maturity with the positive intent and ability to hold to 
maturity, are stated at amortized cost, ii) investments in subsidiaries and associated companies are stated at cost determined by 
the moving-average method, and iii) available-for-sale securities, which are not classified as either of the aforementioned 
securities, are stated at fair value with unrealized gains and losses, net of applicable taxes, reported in a separate component of 
equity.
 Non-marketable available-for-sale securities are stated at cost determined by the moving-average method or at amortized 
cost. For other than temporary declines in fair value, securities are reduced to net realizable value by a charge to income.

(4) Property and Equipment
Property and equipment are stated at cost less accumulated depreciation. Depreciation of property and equipment is computed by 
the declining-balance method, except for buildings acquired on and after April 1, 1998, depreciation of which is computed by the
straight-line method.
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